Tronox Submits Definitive Agreement to the European

Commission Required for Approval of Cristal Acquisition
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Concurrently enters Memorandum of Understanding regarding potential
sale of Ashtabula, Ohio, complex in the event divesture is required
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Tronox Limited (NYSE: TROX) (“Tronox” or the “Company”), a global mining and inorganic
chemicals company, today announced it has submitted to the European Commission
definitive agreements with Venator Materials PLC (NYSE: VNTR) (“Venator”) to divest
its 8120 paper—laminate product grade currently supplied to European customers from
Tronox’ s Botlek facility in the Netherlands. Divesture of this product grade is the
condition set forth in the conditional approval granted to Tronox by the European
Commission on July 4, 2018, with respect to Tronox s proposed acquisition of the
titanium dioxide (“Ti02”) business of The National Titanium Dioxide Company Limited
("Cristal”), a privately held global chemical and mining company headquartered in
Jeddah, Saudi Arabia. If the European Commission approves the definitive agreement

the European Commission s approval of the Cristal transaction will be final.
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In addition, Tronox entered into a binding Memorandum of Understanding ("MOU”) with
Venator providing for the negotiation of a definitive agreement to sell Cristal’s
Ashtabula, Ohio, two—plant Ti02 production complex to Venator if a divestiture of
Ashtabula is required to consummate the Cristal acquisition. The MOU grants Venator
exclusivity for a period of 75 days to negotiate a definitive agreement for the sale
of the Ashtabula complex, while Tronox continues to vigorously defend the merits of

the transaction in a preliminary injunction hearing in U.S. District Court.
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0 1link : http://investor. tronox. com/node/11961/pdf
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